ROILDIEDNLH BAD = U,

Taking flight for the future.

XL 4a Y1 Ishii Co.,Ltd.

2019.11

Ishii Co.,Ltd.
Corporate
Guide

et 1Iv4 2x%N

‘ 50th Anniversary




H L 7

MWEZITNE.ZBER 2 7% v,

By taking flight, we're achieving our dreams for tomorrow.
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I would like to talk about two things.

The first is the direction of our company.

The other is the reborn Ishii.

Our basic objective at Ishii has been to function in the farm
management industry.

As a means to present our mission as we have traveled this path, |
would like to discuss the topic of "The day that agriculture
overcomes industry" that was described on the occasion of our 20th
anniversary in 1989.

"Agriculture is an important industry that provides the valuable food
resources we require as human beings and also functions as an
industry that protects the natural environment.

Nevertheless, today, agriculture has been placed in a rather weak
position.

With Japanese agriculture also currently in this position, it is our duty
to return it to having a strong standing.

Ishii seeks to take the lead in overcoming this weak position and
aims to achieve the commercialization of agriculture as a means to
contribute to society.

My job is to 'create human resources' in order to achieve this as
| believe this is the basis for all business.
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President and  Masahiro Takeuchi
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Company Direction

In order to deepen the commercialization of agriculture, | reflected
profoundly while studying abroad and gaining practical business
experience over a five-year period. In order to thoroughly search
for the fundamental core of our business, | went overseas where |
was able to have direct experience of zoonosis, or diseases that
are transmissible between humans and animals.

In 1996, BSE infected humans resulting in a panic epidemic
among the English with regards to beef. Additionally, after
the outbreak of highly pathogenic avian influenza (HPAI) in
Hong Kong, the disease occurred on a large scale in Holland
in 2003. In January of 2004, a year after the occurrence,
Japan was rocked by the news of the first outbreak of HPAI
in the country in 79 years.

| was extremely shocked by what | experienced being in England
and Holland at that time, leading me to think that it had become
extremely important to adopt a new perspective that places
greater value on animal welfare than on price and taste in order
to fundamentally prevent zoonosis.

Our management philosophy was born from this experience: "With
consideration for environmental protection and animal welfare, we
are improving the lives of all the persons and animals we contact
in our lives and business. "Based on this management philosophy,
our company has come to expand our business operations within
Japan into the production of healthy broiler chicks and raising of
broiler chickens, as well as into the sales of poultry production
facilities for hatcheries and chicken farms to be used for the
healthy breeding of broiler chicks and chickens.

Since 2003 with the objective of preventing zoonosis in the form
of avian illnesses infecting humans. We have delivered our first
batch of embryonated eggs to a pharmaceutical manufacturer for
use in the production of influenza vaccine. After that, in 2006, we
started producing eggs on farms for use in the manufacture of
pre-pandemic vaccines and producing embryonated eggs in
hatcheries in order to prevent the spread of new influenza
epidemics caused by HPAI. As fertilized chicken eggs are
necessary for producing influenza vaccines for humans, our work
related to vaccine egg production plays a useful role in infection
preventing influenza.

Reborn Ishii

In 2013, the Ishii Co., Ltd. became completely independent from the
Ishii Poultry Farming Cooperative Association in terms of capital,
personnel and leased property. Herewith, our company was reborn
with a foundation that allows us to take on the challenges our work
presents both within Japan and abroad.

Moving ahead in the future, we plan to expand our business field of
vision to include sales of poultry production plants in foreign countries
while also implementing measures in the following three areas through
fields within Japan and abroad that require knowledge and technology,
while giving consideration to environmental protection and animal welfare,
and with the hope that animals are constantly able to live in comfort:
(1)Production of healthy broiler chicks and broiler chickens;
(2)Upgrade of poultry production facilities in order to fundamentally
prevent avian influenza;

(8)Production of embryonated eggs for use in influenza vaccines.
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Overview of Ishii Co., Ltd.
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Always moving forward from a solid base.
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What we want to do,
what we need to do full.
Fledging large with
personality and wisdom.
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T779-3223 BEERZARAHETSIIRFSI/IIER71E
TEL:088-679-1410({X) FAX:088-679-1411

T779-3245 BERBEAAHEHEF LH230%ES3
TEL:088-678-2225({f) FAX:088-678-2220

T028-3623 AFRLKFMEMETAFELE4HEN138FH
TEL:019-697-5235 FAX:019-697-5246

T329-1234 HARBEABSRREKRFHMAF668%EH
TEL:028-675-1181 FAX:028-675-1184

T879-1131 KRHBEFEMAFHI23%1
TEL:0978-37-1145 FAX:0978-37-0488

T897-1201 ERBEmMIDEMAMAI1275%F
TEL:0993-58-5151 FAX:0993-58-5155

T031-0833 FERENFHARFAAGRFNAGRI7TE14
TEL:0178-35-2008 FAX:0178-35-2009

T020-0839 EFEEMMZELEARME2T HE155
TEL:019-656-7626 FAX:019-656-7627

T329-1402 #HARSISH TAF694%9
TEL:028-685-1031 FAX:028-685-1032

T879-1131 AP BFEMAFHK23%H1
TEL:0978-37-1900 FAX:0978-37-0931

T897-0001 BESERmSOEMIMHANE—TE11E17
TEL:0993-52-2188 FAX:0993-78-3098

T101-0054 FEERMTAEXMHEFE—TE4%ES
A —REILTF

TEL:03-5280-7476 FAX:03-3294-7377
T530-0044 ARAIARRRXE2TEHIEIS

E L A—EIVKREE1 4R
TEL:06-6354-3136 FAX:06-6354-3137

Company Name @ Ishii Co., Ltd.

Date Founded @ July 3, 1969

Capital @ 98 million yen

Representative @ Masahiro Takeuchi

Homepage @ https://ishii1969.com

Main Offices

@ Head Office

@ Sales
Headquarters

71-1,Takagawara,Aza-Takagawara,lshii-cho,
Myozai-gun,Tokushima Pref.,779-3223
TEL:088-679-1410 FAX:088-679-1411

230-3,Aza-kamiura,Urasho, Ishii-cho,Myozai-gun,
Tokushima Pref.,779-3245
TEL:088-678-2225 FAX:088-678-2220

@ Breeder Chick Division

[Tohoku
Hatchery]

[Kanto
Hatchery]

[Kyushu
Hatchery]

[Kagoshima
Hatchery]

4-138,0aza-Kemuyama,Yahaba-cho,
Shiwa-gun,lwate Pref.,028-3623
TEL:019-697-5235 FAX:019-697-5246

668,0aza-Nakaakutsu,Takanezawa-machi,
Shioya-gun,Tochigi Pref.,329-1234
TEL:028-675-1181 FAX:028-675-1184

23-1,0aza-ldemitsu,Usa City,Oita Pref.,879-1131
TEL:0978-37-1145 FAX:0978-37-0488

1275,0ura-cho,Minamisatsuma City,
Kagoshima Pref.,897-1201
TEL:0993-58-5151 FAX:0993-58-5155

@ Peripherals Division

[Hachinohe
Sales Officel

[Morioka
Sales Office]

[Kanto
Sales Office]

[Usa
Sales Office]

[Kaseda
Sales Office]

[Tokyo
Sales Office]

[Osaka
Sales Office]

17-14,Aza-Kokuboshiri,Oaza-Okubo,
Hachinohe City,Aomori Pref.,031-0833
TEL:0178-35-2008 FAX:0178-35-2009

2-5-15,Tsushidaminami,Morioka City,
Ilwate Pref.,020-0839
TEL:019-656-7626 FAX:019-656-7627

694-9,Shimokoudo,Sakura City,
Tochigi Pref.,329-1402
TEL:028-685-1031 FAX:028-685-1032

23-1,0aza-ldemitsu,Usa City,Oita Pref.,879-1131
TEL:0978-37-1900 FAX:0978-37-0931

1-11-17 Murahara,Kaseda,Minamisatsuma City,
Kagoshima Pref.,897-0001
TEL:0993-52-2188 FAX:0993-78-3098

7th floor,Brocade bld,1-4-8,Kanda Nishiki-cho,
Chiyoda Ward,Tokyo Pref.,101-0054
TEL:03-5280-7476 FAX:03-3294-7377

14th floor,Wakasugi Center bld,2-9-1,
Higashi-tenma,Kita Ward,Osaka City,
Osaka Pref .,530-0044
TEL:06-6354-3136 FAX:06-6354-3137
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History of Ishii Co., Ltd.
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History of Ishii

1959 @Ishii-cho Poultry Farming Cooperative Association was established.(Dec.)

1967 @lIshii-cho Poultry Farming Cooperative Association was renamed to Ishii Poultry Farming Cooperative Association. (Feb.)
®Kyushu Hatchery was opened.(Nov.)

1969 ®Kanto Hatchery was opened.(Jul.)
®Business was split off from Ishii Poultry Farming Cooperative Association to establish Ishii Hatchery Co., Ltd.(Jul.)

1973 @Ishii Hatchery Co., Ltd. was renamed to Ishii Co., Ltd.(Jan.)

1978 ®Tohoku Hatchery was opened.(Aug.)

1979 ®Kagoshima Hatchery was opened.(Dec.)

1991 ®Window Department was established under the Peripherals Division for the import and sales of broiler chicken farm-related materials.(Jul.)

1998 @1.P. Plantech Co., Ltd. was established for the import and sales of facilities for egg-laying hen.(Jan.)
1999 @Broiler Division was established.(Jan.)

2000 ®Hatchery Department was established under the Peripherals Divisions for technical service of automatic in-ovo vaccination systems.(Jan.)

®The incubation of domestic “Harima” chicken breed was started.(Sep.)
2002 ®The Tokyo Sales Office of Window Department was opened.(Apr.)
®The propagation of domestic “Harima” chicken breed from grandparent stock was started.(Apr.)
2003 ®Uekibaru Farm in Ebino City, Miyazaki Prefecture was opened.(Dec.)
2006 ®Vaccine Eggs Hatchery in Shioya-gun, Tochigi Prefecture was opened.(Mar.)
2007 ®The Osaka Sales Office of Window Department was opened.(Apr.)
®Nichirei Fresh Farm Inc. was established as joint venture with Nichirei Fresh Inc.(May)
®The propagation of domestic “Tatsuno” chicken breed from grandparent stock was started.(May)
®Kushikino Farm in Ichikikushikino City, Kagoshima Prefecture was opened.(Oct.)
2010 ®Morioka Farm in Morioka City, lwate Prefecture was opened.(Apr.)
2011 ®Akita Farm in Odate City, Akita Prefecture was opened.(Oct.)
2013 @I.P. Plantech Co., Ltd. was taken over by Ishii Co., Ltd. and the buildings and real estate of parent stock farms and hatcheries,
and all of the stocks of Ishii Co., Ltd. were purchased from Ishii Poultry Farming Cooperative Association.(Jan.)
2014 ®Sales Headquarters was established in Tokushima. Kaseda sales Office was opened in Kagoshima Prefecture.(Oct.)
2015 ®Morioka Sales Office in Morioka City, lwate Prefecture was opened.(Dec.)
2017 ®Kagoshima Hatchery was opened after integrating Kawanabe Hatchery with Kagoshima Hatchery.(May)
2018 ®Sansa Farm in Morioka City, lwate Prefecture was opened.(Oct.)
2019 ®Odate Farm in Odate City, Akita Prefecture was opened.(Jun.)
®The Head Office was relocated to Ishii-cho,Myozai-gun,Tokushima Pref.(Nov.)
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Breeder Chick Division
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Production of fertilized eggs for Sales of poultry houses, facilities,
human influenza vaccines and control systems
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Ishii Co., Ltd.
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By thinking seriously about food security,
we arrived at the security of people and animals.
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Breeder Chicks and Broiler Producti

REHEESRIEICEZHEEBIEL.
114D YRNT =T 2EICIEA>TVET,

Ishii’s network is spreading across Japan, ensuring a stable supply of products and
helping to prevent infectious diseases through decentralization.
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Ensuring Food Safety

Ishii’s breeder chick division emphasizes food safety and provides a
stable supply of healthy and high-quality chicks throughout Japan. Our
factories fully implement ISO-registered quality control systems and
techniques to provide healthy chicks for various farms.

In addition, we collect information and expertise from various branch
offices and factories on the network server at our headquarters. As a
result, we could search the optimal incubation method and breeding
method for each producing area.

Moreover, by implementing a policy of decentralization, Ishii is helping
to prevent the spread of infectious diseases, developing domestic
grandparent stock for domestic production, and offering the equipment
needed by farms. Through these efforts, we are supporting farm
development. We will continue to maintain a focus on ensuring food
safety for all members of society.
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If you are talented and academically

U150 E%FBIN EFTWELEW - DS successful, have a cheerful disposition,

ZF LEADTITIEBEI L IAMICHE and maintain ‘a fearless and courageous
approach to life, we are eager to meet

WeWE FhB I EZET EMERTREMEZ  you. All capable and individualistic persons
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Prevention of infectious dise
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We produce embryonated eggs for human influenza vaccines
and related businesses.
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lmprovemem of animal welfare

BAFRL (BRBE Wb EBAKEN)

Kushikino farm (Ichiki kushikino city, Kagoshima prefecture)

For People’s Health and Futures

To produce influenza vaccines for use in humans, we inject
and breed the virus in fertilized eggs. Since Ishii Co., Ltd
was established, we have cultivated egg production technology
and our quality management system. We utilize this
technology to provide a stable supply of embryonated eggs to
pharmaceutical manufacturing companies, this continuing to
protect human health.
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Ishii continues to protect the health of chickens, dogs, cats, and other animals.
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Ensuring Animal Health and Safety

Ishii is very particular about the raw materials used in its pet
foods; we use only organic corn and chicken and other organic
raw materials to produce organic pet foods that protect the health
of pets and ensure a safer environment.

In addition, we have adopted the Inovoject egg injection system
that injects vaccines into eggs to protect the broiler chick embryos
from disease. This system has triggered a revolution in the
stock-raising industry and is now used in a variety of hatcheries to
produce high quality chicks.

Production of high quality chicks help to protect human health and
supply of excellent quality chicken with flat price to consumers.

L ERPSBERICC Do T —H Dy I NRYNT =R

Top: Organic pet foods made fromorganic raw materials
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Bottom: Broiler feeder andwater supply unit
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Breeder Chick Division
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Contributing the steady supply of domestic chicken.
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parent Stock Department
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Better chicks start at the eggs.

Sharing our know-how in farms on a national

Parent stock refers to hens for producing commercial
chickens, and normally consists of the following types:
chickens that are the parental generation of commercial
chickens (parent stock or PS), that are the parental
generation of parental chickens (grandparent stock or GP),
and that are the parental generation of grandparent chickens
(grand grandparent stock or GGP).

At our parent stock farms, we breed PS and GP (domestic
breeds only). Our parent stock farms are located nationwide

Bﬂggﬂgg%n[s

Hatching Sales Department
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Fresh feed and water is provided in an area with ample open space in order to ensure
that good quality eggs are laid.

scale.

From Aomori prefecture in the north down to Kagoshima
prefecture in the south. Of course, as climate and breeding
conditions are completely different, we make efforts to share
information regarding management methods for summer and
winter in order to improve the management of parent stock.
Men and women of all ages are working at our parent stock
farms. ldeas regarding poultry house improvement and
breeding management are jointly contributed, with everyone
applying themselves diligently in order to improve our results.

FERXDEFDEEF  Sorting males and females

Uniform quality due to our incubation and hatching technology developed over many years.

We breed Chunky, Cobb and Hubbard types of chickens as
well as domestic pure-bred chickens such as "Tatsuno" and
"Harima", from which eggs are collected and taken to our
hatcheries.

We have developed a variety of hatcheries located in lwate,

Tochigi, Oita and Kagoshima prefectures.

On the 19th day of incubation, eggs are removed from
incubators and are injected with vaccine by using the
Inovoject in order to increase immunity to disease. Then, on
the 21st day, the hatched chicks are transported to farms.
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Supporting Japanese diet.

BHOBREEETFTEXRLVEAZEE.
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We produce delicious chicken meat from
our own healthy broiler chicks.

Broiler Division first creates annual plans for sales and breeding, and
broiler chicks are delivered to the farm some 55 days before the start of
the sales plan. During that time, the chicks are raised to be healthy while
paying careful attention to details such as the indoor temperature and
feed, and also providing them with ample love and affection.
Although Broiler Division are based in the Kyushu region, our goal is
to expand on a national scale in the future.
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Domestic Grandparent Stock
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Good quality feed and water, and breathing of fresh air results in delicious chicken.

Establishment of a national brand by Ishii
that will change the industry.

"Domestic chicken breeds" refers to improved breeds of chickens that
are bred within Japan. At Ishii, we have striven to deepen our
understanding of raising domestically bred chicken breeds and started
production of the domestic "Tatsuno" and "Harima" chicken breeds.

In order to develop domestic chicken breeds, we are working in
collaboration with the National Livestock Breeding Center Hyogo
Station, prefectural governments and private entities. The majority of
Japanese chickens produced domestically for consumption are derived
from parent stock/grandparent stock of chicken breeds that were bred
for improved quality by foreign breeding companies.

We hope that, in the future, the "Harima" and "Tatsuno" chickens will
be recognized by consumers for their safety (feed and vaccines),
security (production history), reliability (organization and information
disclosure), high quality (bird welfare, savoriness and consistency)
and high social benefit (improved chicken preservation and
self-sufficiency of chicken meat), resulting in an approximate
increase of 10% in domestic production.

| have come to realize how the chicken we eat passes through a lot
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of processes before reaching the table. From the incubation of eggs
from the mother hen to the raising of chickens for consumption and
being sent to the processing plant. In support of the Japanese meat
for consumption industry, Ishii is involved in various new projects
and operations related to domestic grandparent stock, advancing
into foreign markets and similar areas, making our company one
that offers extremely satisfactory challenges for us young employees.



Vaccine Eggs Division
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We are also contributing to medical treatment with superior technology and quality control.
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Our motto is "Quality is No.1".

We are producing the fertilized eggs needed for the production
of influenza vaccines and selling these to pharmaceutical
manufacturers. It is common practice for current vaccine
manufacturers to cultivate viruses using chicken eggs. For that
reason, our Vaccine Eggs Division is in charge of this business
in our company, as the operator of chick incubation enterprises,
by utilizing our production technologies and quality control
systems.

We are raising egg-laying hens and collecting fertilized eggs at
our Uekihara Farm (Ebino City, Miyazaki pref.), Kushikino Farm (
Ichiki Kushikino City, Kagoshima pref.). These fertilized eggs
are warmed at 38°C for 10 to 12 days at our Vaccine Eggs
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The final inspection is performed by well-trained hands.

Hatchery (Takanezawa-machi, Tochigi pref.) to make them
develop (embryonated eggs). Embryonated eggs are lit up in a
dark room to inspect their development status.

Eggs that have stopped developing midway through, poorly
developed eggs that have not developed properly, misshapen
eggs and other defective eggs are sorted out. All eggs to be
delivered are inspected and then transported to pharmaceutical
manufacturers. We thoroughly implement communicable disease
control and hygiene management so as to earn the trust of our
customers, and our employees perform their duties as a single
cohesive unit in order to produce high-quality fertilized eggs.

| found out when | started at this company that the raw materials
of influenza vaccine come from eggs. When | visited actual farms
and hatcheries, | was surprised by the thorough quality control
system. | was able to sense how the know-how the company has
accumulated over many years is the key to being able to advance
into the medical treatment field.
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Peripherals Division
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Revolutionizing technology that creates an environment
for raising safe and secure chicks.
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Window Department
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It's not only about the little chicks!

The Window Department deals products related to broiler,
layer and pet.We construct system poultry houses, install
foam insulation, and sell livestock equipment in addition
to constantly suggesting products with proven results to
our customers. Working together with the Trading/Machinery
Development Office, which does business with foreign
companies, and related companies, we are implementing
measures to improve and develop products as we strive to
be able to provide our customers with products that are better
than other domestic and foreign ones.

We also focus on the sales and mechanical installation of
imported equipment for egg laying hens.We are assisting in
creating poultry house environments that reduce the labor of
farmers, and that are comfortable for both animals and
humans. We are also making efforts to create products that
are necessary for poultry houses, such as air conditioners
and heating units, and that match the environment of the
customer. For these reasons, we also create drawings for
making products and structures, as our personnel work while
utilizing their own individual capabilities.

Additionally, our sales are on a nationwide level, allowing us
to respond to the different environments present in each
prefecture and region. Atthe same time, we use our
experience and knowledge to fully understand the needs of
our customers, and provide them with even better products.

We are also thinking about the safety of
your dog and cat food.

Ishii have sales offices in Tokyo and Osaka. Ishii deal
Yarrah Organic Pet foood uses ingredients that have been
certified by Skal, a Dutch organic certification organization,
and these ingredients are produced without the use of
chemical fertilizers, agricultural chemicals, hormone drugs
or genetically modified crops.

Ishii provides safe food for dogs and cats through these
Yarrah products as we strive on a daily basis to provide
both pets and owners with a happy pet life. Ishii will
continue to develop and provide products that bring peace
of mind for consumers.
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Hatchery Department
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Optimizing egg and chick development.

The Hatchery Department provides periodic maintenance of
Inovoject system.

The Inovoject can inject vaccine into 20 to 50 thousand eggs
per hour, thereby reducing the labor time spent manually
injecting chicks directly with special vaccines. It also greatly
reduces costs because the series of procedures consisting of
egg candling, vaccine injection and egg movement can be
performed by two persons.

This Inovoject system has caused a revolution in the livestock
industry, and is being used by a great number of hatcheries.
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Inovoject (Egg injection machine)
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The most used In-ovo vaccine
injection system in poultry industry.

Inovoject system has patented technology and it can candle eggs,
inject vaccine and make the transfer of setter tray to hatcher basket
automatic. When comparing to the program of manual subcutaneous
injection, it can optimize production by making the amount of
vaccine stable and uniform.

Optionally it can be connected with ‘Vaccine Saver’ that prevents
unwanted vaccine dispense and ‘Egg Remover’ that removes
non-hatching eggs from setter tray.

Our division contributes food to Japan by developing and expand-
ing various types of business such through our efforts in sales of
poultry houses and equipment. Although after entering the company
| was worried that | wouldn't be able to do my job without special-
ized knowledge about agriculture, | was able to contribute to this
division with only my knowledge of machinery. This company offers
opportunities for a great number of college graduates.
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Trading/Machinery Development Office
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Our thoughts of animal welfare start with baby chicks.
Spreading our wings across the globe!
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We are exchanging information with clients and suppliers at overseas trade
shows and gathering information for product development.
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Overseas on-site training

Linking up with information and technology of the global livestock industry.

The main responsibilities of the Trading/Machinery Development
Office are trading operations consisting of performing
transactions focused on imports from Europe and America while
effectively communicating by e-mail and telephone with
representatives of some 20 to 30 foreign manufactures across
the globe. Additionally, when importing a new product,
department personnel travel abroad to the actual countries, and
visit the manufacturers in order to check the companies and
their products.

There are many procedures required in importing products from
abroad as well as many different laws that are related to these
procedures. Although it may require more time than one can
imagine, we strive to ensure that products are safely delivered
from overseas manufacturers to the hands of our customers by

EEHELY

Message from an apprentice

BEBREERBARLVOMADANEILL TOET  ZOEATPHE =

BEEVERAF T 570, FICHEBIHRU AT PG| %%

BT, A, KECUAEF 5oLOTTHER (S

REIP OIS TEFLELI BE . BHIRGBIEP LT L™
DIRBDO SN CREEHF > (RS TEBLIICENEL,
Iy

t

the corresponding deadline. We have forged linkages with
overseas manufacturers with whom we have done business for
many years in order to improve the quality of existing products
and to aggressively develop new products also.

We are importing leading-edge equipment such as vaccination,
hatchery automation and poultry keeping on a trial basis to
commercialize the equipment in the future. Once the equipment
is commercialized, we provide necessary equipment data and
manual to Sales team in Peripherals Division so that they could
fully understand and offer the equipment to their customers. As it
is necessary to not only obtain product knowledge, but also
knowledge regarding various industries such as livestock and pet
industries, our personnel participate in trade shows and lectures
both in Japan and abroad, as a part of our efforts to study daily.

Europe and America are far-more advanced in the poultry farming
industry than Japan. In order to rapidly acquire that technology and
new product information, | travel abroad on business several times
a year to visit trade fairs, and our customers and suppliers. Although
i I was confident in my English skills when | entered the company, it
was quite difficult for me as | didn't have a command of the special-
ized vocabulary. Now, thanks to on-site training received abroad and
the guidance of my superiors, | am able to negotiate with confidence.
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